BEAUFORT

WEALTH MANAGEMENT LTD




Contents

Page 2 Contents and Mission Statement

Page 3 Who we are

Page 4 How we can help

Page 5 Our Approach

Page 6-7 The Advisory Process

Page 8 Our Service Proposition

Page 9 Due Diligence, Compliance & Communications

Page 10-11 Notes

Our Mission Statement;

We endeavour to provide our clients with a bespoke approach to wealth creation and
preservation, based on our core values of integrity and professionalism.

We place importance on our client relationships, working together to keep financial plans
on track through life’s up and downs.
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Who we are

Beaufort Wealth Management Limited is a firm of Independent Financial Advisers based in
Warwick. We were established in June 2007 and employ highly qualified and experienced
staff to find solutions to our clients’ financial needs.

We work with you, taking time to understand your circumstances to create a tailored plan to
help you meet your goals. We pride ourselves on our service and by regularly reviewing your
plans and circumstances, we can ensure you remain on track to achieve your objectives.

It is important to us that clients are treated fairly. We are keen to share with you how our
process works and for you to understand what you are paying for, so you can feel confident
that you are getting value for money.

We tailor financial strategies individually for clients because everyone’s situation is different.
This is achieved by taking a personal approach and guiding you through the process every
step of the way.

With our extensive knowledge of the market, industry-recognised research tools, and highly
qualified staff you can be assured that we will find a suitable solution for you.

This document outlines the service we deliver and explains how your fees are collected.




How we can help?

We provide private clients with advice about:
e [nheritance tax planning (not all IHT products are regulated)
e [nvestments
e (ffshore investments
e Personal tax planning
e Protection
e Regular Savings
e Retirement Planning post and pre-retirement

We provide corporate clients and business owners with advice about:
e (Company investments
e Company pensions
e Employee benefits
e Keyman, partnership and shareholder protection
e (Qccupational pension schemes
e Property purchase through SIPP
e Succession planning
e Tax planning

How can we help?



Our Approach

Once you have contacted us, we will invite you to an introductory meeting at a location
convenient to you. This could be at our office in Warwick, your home, or place of work.
The aim of the meeting is to establish your aims and objectives and to identify whether we
can help. We can then provide guidance in the areas of financial planning that are important
to you. Every client is unique, and every client requires a different plan.

Where applicable, we would review your existing pensions and investments, or provide
guidance in areas of taxation which may be of concern. We may also be able to highlight
aspects of your financial arrangements where there could be a shortfall or where there is
a need for attention.

Depending on your requirements we will usually arrange a second meeting to discuss our
findings. This is our opportunity to put forward recommendations which we feel would help
you to meet your aims and objectives. The proposed plans would be explained in detail,
highlighting features and benefits to you, and explaining how the solutions are suitable.

As Independent Financial Advisers, we use industry-recognised research tools to identify
appropriate products for our clients.

One of the most important features of our approach is the on-going review service we provide.

We believe it is important to review investments and pensions on a regular basis.

The purpose of your review is to analyse investment performance and to discuss any changes
to your individual circumstances, with a view to keeping you on track to meet your financial
targets and goals.

Our Approach
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The Advisory Process

We follow a comprehensive financial planning process based around your circumstances,
needs, and objectives. Starting with a clear financial plan gives us a shared understanding
of your priorities and objectives, it also serves as a useful benchmark to revisit during future
reviews to ensure you are on track. The aim is to give you peace of mind and confidence that
you are working towards your financial goals.

The Financial Advice Process

Our financial advice process is comprehensive
and includes the following steps:

Step 7

Monitor your plan

If our ongoing services are selected,
over time and at future reviews we
review the recommended solution(s)
in line with your objectives and identify
any changes in your circumstances
which may require action
to be taken.

Step 6

Implement your plan

As soon as you are ready,
we will put the plan in place
for you. We co-ordinate with
providers and implement
the plan.

The Advisory Process



We recognise the importance of listening and take time to fully understand your needs
and objectives. The advisory process is circular and it's important to keep monitoring your

circumstances and goals, as these often change over time and your financial plan will be
updated in line with any changes.

Step 1
Understand your client

We take time to fully
understand your needs
and what you hope
to achieve.

Step 2

Confirm the business
Terms and conditions

We will follow up on our discussion
with an engagement letter.

This will reflect the points discussed,

our associated costs,

terms of business and

agreed actions.

Step 3
Evaluate your situation

If you are happy to proceed,
we fully assess your current
financial position.

Step 4

Develop your plan

As Independent Financial Advisers,
we analyse the whole of the market.

After research and analysis we put
together an advisory report outlining
our recommendations which we
believe are suitable for your
circumstances and objectives

Step 5

Present our
recommendations

We present our recommendations
and discuss how we reached these
conclusions, so you fully
understand the options and
feel happy with
your choices.

The Advisory Process
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Our Service Proposition

How we are paid

After the initial meeting, we will agree a fee
structure in line with our client agreement.
The fee will be based on a percentage of your
investment. The fee will cover the cost of our
time, which includes research, initial advice,
risk analysis report, writing and implementation
of the investment.

The fee can be paid by you directly or facilitated
through the product provider. The options
would be explained before any work is done
and before you incur any cost. A more detailed
explanation of initial costs is available in the
Engagement Letter.

Ongoing service

We feel that the on-going relationship we offer
is of vital importance, but we understand that
for some clients it is not required, so we offer
flexibility. We have briefly outlined the two
services below. Your Financial Adviser will be
able to provide more details on request.

Ongoing Advisory service

Advisory service clients receive an annual
meeting, during which a full review of the
suitability of existing plans is provided. This
level of service is suitable for investors who
require regular contact with their adviser.
This is to ensure your plans are performing
within the expected parameters and where
your circumstances change, your portfolio is
reviewed and acted upon.

Our Service Proposition

At annual review meetings your adviser will
discuss any changes in legislation which could
impact on your existing plans.

Adjustments will be suggested if it is felt to be
beneficial, e.g utilisation of Pension and ISA
allowances. There is an annual servicing fee
which covers the on-going advice on existing
plans and associated administration. Please
refer to our client agreement for further details.

¢ Annual charge of 1% per annum of
funds under management

Unlimited contact with your adviser

Annual review of personal
circumstances and attitude to risk

Cash flow modelling

Tax planning

Review of the suitability of
your investments

Transactional

In some cases, it may not be beneficial for you
to pay the annual fees outlined above. This
may be because the recommended plans do
not warrant review, or it may not be in your
interest financially. In these circumstances,
clients can pay for future work either via a
one-off charge or hourly rate. Please refer to
our Client Agreement for specific detail.

Your adviser will discuss the above service
levels in more detail with you and guide
you in the most suitable for your personal
circumstances and requirements.



Example of charges

For an investment of £100,000 the initial cost
will be £3,000 (3%). If an annual service is
required, thiswould be £1,000 (1%) per annum.
The cost of the ongoing service is aligned to
the annual value of the investment and may
therefore fluctuate depending on performance.
The initial cost is based on a percentage of the
initial investment and will be agreed before any
work is carried out. This can be paid directly or
deducted from your investment by your product
provider.

Due Diligence

We carry out regular due diligence on the
providers we recommend, to ensure they
remain suitable providers and fund managers in
the market. We also review the level of service
being provided to ensure this remains at an
acceptable level. This process is undertaken
quietly in the background, it is a robust process
and a vital aspect of our work, which is aimed
at giving you complete peace of mind.

Compliance

Within the financial services industry there are
many standards that we must adhere to. We
adhere to and regularly aim to exceed these
standards, so you can be assured that you can
trust us.

Communication
e \We are always happy to hear from you.

e There may be occasions when only an
adviser can answer your query, and
other times and administrator will be
able to provide you with the information
you require.

e You can contact us during business
hours or outside business hours if
pre-arranged.

e You will receive an annual review with
your adviser, either face to face or
remotely

e Updating our website with useful
material

e (lient Portal
e SMART money publications

When you sign the ongoing service agreement
(the declaration within the client agreement)
it is deemed to commence immediately and
payable monthly in arrears.

You can choose to cancel this at any time by
providing us with written confirmation of your
decision. Payments would then cease within
7 business days or after collection of any due
proportion of any period charges if later.

Due Diligence, Compliance & Communications



10

Notes

Notes



Notes

Notes

11



A
g
T
a
p
5}
2
Z
3
o
=
<
>




